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$20Om) (2015)
Best Queensland Firm (2016)
Financial Review Client Choice Awards
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Company Announoancmts Office
ASX Limited
Exchange Centre
20 Bridge SUCCE
Sydney NSW 2000

6 Sq,tember 2016

ASX ANNOUNCEMENT

For Immed de Relea•®

Morgans 4ZG

Drake Private Investmentz LLC on-market Ukeover bid for all o Ihares imtheempilll of
BBX Minerals Limited ACN 0119121 634

In accordance with rule 6.1.1 of the ASTC Market Integrity Rules (ASX Market) 2010, Morg:Ins
Financial Limited (the "Bidder's Broker") annaunces diRt Kle Bidder's Broker will, on behalf of
Drake Privatc Tnvestments LLC ("Bidder"1 pursuant to section 635 of the Co,po tions Act 2001
(Cth) ("C, : 2 ,   7 ,:, Act") oar to acquire an-market at a pric of $0.045 pa ah,irc ("Omr
Price"), all of dic fully paid ordinary aharcs in thc capital of RRX Minsals T.imitryl ACN 089 221
634 ("BBX") which arc listed for quotation on thc official list of thc Australian Securities Exchange
("ASX") that cxist or will cxist inctuding as a rcmlit of Ac exercise of existing options or
performance righti al any time during the Offer Period (as defined below) ("BBX Sharm" and
"Oms").

From & datc and time of this announccmcnt and ading at closc of trading on ASX am 21 September
2016 (unless the Off  is withdrawn or exicixied in accordance wib the Cofporations Act), the
Bidder's Brokg (an behalf of dic Bidder) will aoccp¢ at tic Offor Prioc cvary BBX Sharc offered to
dw Biddu's Broker on market, up to a maximum of 276,377,886 BBX Rhnres (being all dic BBX
Shares currently on issue - noting th  the Biddcr holds 106,424,928 BBX Shares) plus any
i,#litinnmt RRX Rhircs which arc issus{ during dic Offer Parind

Terms of the Offer

As the Offcr is an on-mackct bid, it is uncondidonal and payment of *c conaideration will bc by way
of cash.

Thc kcy feminrus of the Offer arc:

• it is an on uncondi onal offer of$0.045 po BBX ShEci
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• tho Bidder's Broker will accept BBX Shares offered to it on-nzkct from today at thc Offer Price

until the conclusion ofthe Offer Period; and

• the Offer Period may be extended and the Offer Price may be increazed in accordance with the
Corporations Act

Acqihinon from Announcememt

Bidder has appoinici the Biddu's Broder to purcha80 all BBX Shares diar aist or will aist from
today until the conclusion of th© Offer Po,iod on its behalf on matkct during the official ba£ling days
("Trading Days") of ASX Thc Bidder's Broker has bcon instruotcd to purchasc, at tic Offer Price
cvcry BE;X Shs© offbred for sale during the Trading Days in the potiod from the dato of this
armounccmcnt until the end of dic Offer Period Knicct to the Corporations Act

Settlememt amd Brokerage

Payment for BBX Shares sold to Bidder undcr the Oftr will bc made on a T+2 scidcment basis in
Anfrvilm™- wa the usual ASX Spttlpmant Oper=ting Rul< for ASX

The Ofre:r will only be of acceptance by BBX ahareholdofs ("BBX Shareholders") selling
throngh brokers which arc pEIticipating onp;nigati  of ASX All BBX Shares to bc FIrchazed by
Bidde:r unticr tbe OSer will be purchned orwna[*tt only bring Trading Days

Any brokerage charged by brokers acting for BBX Shareholdefs wishing to sell their BBX Shares will
bo & 3010 responsibility of those BBX Shareholders.

Offer Period

The Bidder' s Broker will st]Ind in thcmarket on bchalfof Bidder and accept BBX Shares offered to it
af the Offcr Price from the date of thin announcement However, the Offer will be made during the
pebod commalcing 20 bcr 2016 (boing tho first trading day aftzr tho ond of 14 days aftcr tho
date of Chis announcement) and ending om 21 October 2016 ("Offer Period") unless extended by
Bidder pursuEnt to fhe Corporations Act.

BiAA,r reserves the right to withd w unaccepted Offers in the - ,.-· permiued by, and in
accodance with, Part 6.7 of the Corporabons Act, at any time before the end of the Offer Period.

Bidder's Stliement

In accordance with sccrion 635 of dic Corporations Act a Bidder's Statement will bc served on BBX
and lodged with caoh ofthe ASX and ASIC today. A copy ofthe Biddor's Statement will also be sent
to BBX Sharcholdars before commonccmcnt of [hc Ofir Period

BBXShares

Thc BBX Shares which arc the subject of the Offer arc all fully paid ordinary ihares in the ' of
BBX, which gre on issue at the date ofthe Bidder's Stmtoment nd guch other shzres which sre issued
before & c:nd ofdic Offer Period  mediainly before making this a mounccmc=it

• in zo far as Bidder is aware, thcre arc 276,377,886 BBX Shares on iss[14 all of which arc quoted
ort ASX;

• Bidder and it5 associazes have a relevant interest in 106,424,928 BBX
A „ „: :.'/ 38.51% ofBBX'§ i=ncd capital

which represents
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Signed for and on bchalfofMorsmn. Financinl T imitcd

John Polinelli
Director, Corporate Advisory

Morgans 4ZG
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