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For Immediate Release

Morgans 4ZG

™CREASE IN ON-MARKET OFFER BY DRAKE PRIVATE INVKSTMENTS LLC FOR
ALL ORDINARY SHARES OF BBX MINERALS LIMITED ACN 889 121 634

HIGHLIGHTS
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WAL NOTRE TNCREASED
(SUBJECr TO NO SUPERIOR OF FER EMERGING)

UNLESS REQUIRED BY LAW, ¥ . 3 6 4'j : . ' , I.'I '

(SUBJECT TO NO SUPERIOR OFFER EMERGING)

THE BIDDER IS OFFERING AN INCREASED OFFER PRICE OF SO.046 PER BBX SHARE,
WHICH CONSTITUES A PREMIUM FOR CONTROL OF BETWEEN 458% T0156% TO

THE VALUKS DERIVED TNTHE INDEPENDENT EXPERT'S REPORT OF BBX'

THE BIDDER TS OFFERING AN TMMEDIATE CASH EXrr AT A SUBSTANTIAL
PREMTUM, WHTCH THE BTDDER NOTES SHOULD BE COMPARED TO THE

POTENHAL DILD'lrZE EFFECT ON HBX SHAREHOLDERS OF HBX RAISING
ADDITIONAL FrNANCIN(2

Pursuant to a Bidder's Statement datcd on or about 6 September 2016 (dic Bidder's Statement),
Drake Privme Tnveenentl; LLC (Bidder) made an o,MnEricet takeover bid for all of the fully pEid
ording,y shares (Sharel) in the capital ofBBX Mincrals Limited ACN 089 221 634 (BBX), that it did
not then own (the OfTer).

MorganG Financial Limited (the Bial,lor's Brnk-) refera to ik own - , f on 6 Sep(Ember
2016 concerning the Offu, and hereby announces that the Omr price has been Increased to $0.046.

  BEIX mmholdet, E[mid rE- to Section 1 of 810 Biddi• FIrt 54P1=i„ify Biddi, 91,tri=If dild 13 Odobs 2016. BEIX
511.Ii,Dick=,himid,Im mid lhk /ili I]lit in 180 94) *=t oflhe BHX 1)4/'i Stili„=,1  Il 180 I,Ilipi,111  Exputh Reptit 01,11.ined
within it,whioh=Ihi=[19,(11„t inizizi[( ,1,l010 lic==ilimil lici,11011=1,1,=de,hedl,the I,tic! id„*E pot ThkEILmbc,

 'mil*/lothoolbg*Of  MNnS
BHX 5*mholdeti /1[mid r- to Secli[It 3 of 111, Biddi, F-* ill=N fy Bickli. Slitn,=it c ,d 13 Oolobs 2016. BHX

Slii„lial,li, /,Ii,W nito mt EX=yeld 19 rib niidih=$ alhuIlidi Ida #IdnBd it niy be 180Itht=DE
dl of my eqgity misin, 0[mld oo  on ipiwi* 1-4 indiiBiovidedIiNX 52 . ,1,6..mto par4ap.*- in tin rel i,1
44*in; azir iddini wgi,W lihly 01111= Dit be dnta or be dihilid 19 i liis=10:t
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Thc inoreased Offcr pricc reprcient  a 243% premium to the Cloging Share price on 5 Sq*mhcr 2016
(dic day prior to lodgcmcnt of lic Bidder's Statcmcnt) of $0.037, and a 26.2% premium to tlic vohimc
weighted average share prioc ovcr thc previous 90 Trading Days from and inch]ding 3 May 2016 to and
including 5 Scptcmber 2016.

Thc Bidder has advised chat mlbjcct to no mparior ofrcr emerging

the increied Offs Fice iM the Bidder'M BEST AND FTNAL and WILL NOT BE
FURTHER ™CREASED; md

unless required by law, the Offer Patiod :A I A ',1 : ' ».4 W *Al I ' I

No othcr terms of the Offer have chang¤d, amd accordingly the Ofrer w[It remalm opera for
teeept.mee lintn ate pl:- of tr•ans on ASX ( 2 i , , r . ' --i 4.00pm AluiT) om 21 October 2016
(unless extanded or withdrawn in accordance with the Coipontkinc Act 2001 (Cth) (Corporations
Act)).

Az at 12 October 2016, thc lalt practicable day before thc daic of thc -1 1.' ' 1. /,1 , thc Bidder has a
Relevant Interest (as that tcrm iR defined in the Corporationn Act) in approximately 106,457,928 BBX
Shares, representing a Voting Power (al that tcrm is defined in dic Corporations Act) in BBX of

' 36.75%.

Signed for and on behalfofMorgan,  Financial Limited

John Polinclli
Director, Corponte Advisory
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